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__________________________________________________________________________________
RUSHFORD CITY COUNCIL – REGULAR MEETING
    MONDAY – AUGUST 26, 2013  6:30 p.m.
_______________     ____CITY HALL COUNCIL CHAMBERS__________________________
1.  Call to Order  6:30 p.m.:  Also Call to Order Economic Development Authority (EDA) for joint public hearing
2.  Additions/Deletions/Modifications to Agenda
3.  Approval of Minutes 

3.  (A) Regular Meeting of August 12, 2013 – see attached
4.  Appearance of Interested Citizens (for any topic other than public hearing topics) 
5.  Notices/Communications/Announcements –  see attachments for all
5.  (A)  Notification of tuition free introductory Nanotechnology Course at MN State College, Southeast Technical
6.  Consent Agenda
6.  (A) Approval of Verified Claims and Fund Summary Report for the

reporting period ending August 26, 2013—see attached
7.  Public Hearing 

7.  (A)  As per public notification, public comment will be taken by the Rushford City Council and the Economic Development Authority (EDA) to consider granting  a business subsidy loan to Rushford Hypersonic.  The proposed subsidy is in the form of a $145,000.00 Economic Development Authority (EDA) Revolving Loan Fund Loan (RLF)  for the purpose of assisting Rushford Hypersonic specifically for financing the low-scale production of products for distribution as per a pending purchase/distribution agreement to be entered into with an appropriate vendor.  Upon receipt of any public comments and after further discussion, the Council may find it appropriate to authorize the business subsidy loan or refer the matter back to the EDA for further research .
8.  General Business
8.  (A) Consideration of any further amendments or changes to the proposed EDA/RLF subsidy to Rushford Hypersonic.  If no changes are required, consideration of Adoption of Resolution 2013-096 authorizing the execution of documents required to provide to Rushford Hypersonic Particle Deposition and Coating Technologies Corporation, LLC a $145,000.00 EDA/RLF loan to finance adoption of the current single unit production chamber for low volume production for sales and distribution – see attached Resolution
8.  (B) Consideration of approving the following actions as per the recommendation of the 
EDA from their 8/14/13 meeting:



1.  Recommendation to increase hours under the CEDA contract to 2 days per week, an additional ½ day, at an increased contract cost of $568.00 per month.  The CEDA contract is paid on a quarterly basis and can be adjusted – see attached staff report


2.  Rushford  Nanoelectrochemistry Company –  recommend approval of a one year forbearance of the $145,000.00 EDA/RLF Business Subsidy Loan until September 1, 2014; adding accrued interest to the principal.  The company will continue with on-going quarterly financial reports – see attached EDA minutes excerpt


3. Gforce Ink – recommend consolidation of two Gforce Ink loan payments to start November 1, 2013.  Both the original note and the amended/additional funding will have the interest capitalized for a new grand total of $393,039.18 – see attached EDA minutes
 

4.  Consideration of taking action and completing appropriate documentation on the recommendation of the Economic Development Authority (EDA) regarding several Revolving Loan Fund (RLF) issues/requests – see attached resolutions  
The following list represents the documentation of the five year forgiveness of flood recovery loans; since an early repayment of the Promissory Note has been made, all remaining Category 1 loans will also be forgiven; reporting obligations waived and collateral released (or allowed to expire).  If there is no prepayment and regular Category 1 payments are being made as scheduled, the collateral remains in place and reporting obligations continue until the loan is paid off. 

2013-090   Paul & Jeaneen Engrav
08/29/13 $55,994.00 and $ 9,170.78 remaining Cat 1

2013-091   Plumbers Service

08/15/13 $  7,430.00 and $ 1,485.60 remaining Cat 1

2013-092   Rushford Chamber
08/14/13 $  2,330.00 and $    465.91 remaining Cat 1

2013-093   Wilkemeyer Day Care
08/27/13 $  2,214.00 and $ 5,842.80 remaining Cat 1

2013-094   Rush Creek Ltd.

08/27/13 $23,688.00 still paying on Cat 1

8.  (C) Consideration of Approval of Resolution 2013-095 Acknowledging a $500.00 

Donation from the S.E. Minnesota Hog Chapter for the Rushford Ambulance Service– see attached resolution and thank you letter

8.  (D) Consideration of receiving the recommendation from the 8/20/13 meeting of the Planning Commission to approve the Family Dollar Site Plan Review.  Building permit plan review is also complete – see attached staff report, Site Plan Review and drawing

8.  (E) Consideration of entering into a Purchase Agreement with SMR Acquisitions Company, for FD Rushford Minnesota Miller Circle LLC,  for the purchase of 1.22 acres of land; Parcel 06.0801.000; Block 2, Lot 1, Himlie Business Park for the amount of $112,378.28.  This amount captures the value of the land and utility improvements.  Family Dollar has not requested any subsidy or assistance from the City – see attached staff report and purchase agreement
9.  Ordinances 
10.  Reports, Updates, and Miscellaneous – 
10.  (A) Library Board (Dahl) — last meeting held July 2, 2013
10.  (B) Rushford EDA (Hallum, Bunke)—next meeting, Wed. Sept. 11, 2013 at 5:30 p.m. 
10.  (C) Airport Commission (Honsey)—next meeting, September 16, 2013, 6:30 p.m.
10.  (D) Planning Commission (Dahl)—next meeting September 17, 2013, 6:30 p.m.

10.  (E) Rushford Municipal Electric (Bunke)—next meeting September 18, 2013, 6:00 p.m.

10.  (F) Tri-City Planning Committee – next meeting August 28, 2013, 6:30 p.m. at CRV
10.  (G) CGMC and LMC updates – see attached
10.  (H) Staff Updates/Reports as available or appropriate 


  1.  


  2. 

11.  Adjournment
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